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Need of a Cashless Economy-
an Effective key in Prospective MNation

D, Mamsha Shinde*

Abstract:

Trdian Government initimted digital revoluton since 301 6 in every seclor
i the coonomy. Cashless cconomy 154 challenging introduction by the
government fot ransformation from traditional cash payment mode to
dignal payment platform. The wansactions dre made with Cash or
Cashless mode but their impack are mare subjective. Cashless transaction
has affective impact on boosting of ecanamy which has been staried
abserving in India. Wih an aim to make the things accountable and
sustainable for economic growth and development government took 3
positive step for the a Cashless Society, RBI has made available the mode
of payments on digital platforms for meeting the need of society such as
debit card Credit card, internet banking, LIPT payrment which completely
linked with the internet service, Intamet saTvices have been improved for
maimiaining the conmectivity for the payment options bn digital stage.
This paper deals with imporlance of Cashless ransacton and its positive
jmpact on fulure endeavours, 11 also studies the changing perception
iawards introduction ofa Cashless cconomy,

Keywaords - Transaction, Digial, Transformation
Introduction :

The advanced technoelogical icenario of Indian econoimy has been
ntroduced since | 990,when the conceptof Digual economy prevails, this
s referred to as New economy. It defines as complete transtormation with
implementation of effective and potential policies by the Governmeni
which rapidiy accelerated with expecied growth and development withm
and outside the Economy. E-commerce-Business Suructure-Business are
ihe key componeats of Digital economy and have been impacted
positively in every seetor of economy. Digitisaton & Digitalization are
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o different it still either dicectly ur idirectly impaces the “Digital India - I':.-' - =
. initiative", Digtisation is fi¢ process of coaverting our dama into bis T T
. formmats and basically relzied o digital date, whereas digitalization is the ~ 3=————% « =~
Do process of using different 1chnolopies/imethads 1o change the busingsy ~ SE==e =222, -
| e oan, s
S | . e
S Digtalization has shaped the mindset of the bugitess, economy and L )
L peopie arcund e world, Governmsent has accepted the comcept of LEE et e
SR Digitslization in the age of Internet. 1t has ntroduced the new innovative | = “rEos .-
L0 idens for the envirommend change in payment gateway The digital & oo

economy is “triggening » third wave of capitalism fhat il transform _
: busiress and government, and lead Lo eitraordinay wealth crcation
. , arowhd the meppld™, . Tt '-"'—"._L FEgs b

: Nareadia Modi, Prime Minister of India stabed in Manr. Ki Baat in 2006 Tl=I=— o
I‘ that “Our vision istomake Cashless sociery which i 100% never possibly === ===
; St it can atart wilh less Cash society, (hen sashless economy willnotbe SmnSm: T2
! far orf- destination™. Cachless econonty is the successful contribution of — om——— 27T
Digilalizarion in 19h century and Miomty creawed the source of ransaclion ErrrpaT e T o
B dealing between the mwo major parties of economy. This made the
o seonamical activities free from band) g Cash for the ransacion process, 'r_ )
g The aim of Cashlezs economy igto mak4 even a singls process easier and .
T Aexible .Cashless ransaction is an ideal prastics for payment that showed -
i ) . - o Lo e
g gffective performancs from 2016, e o
! panagemant and perdormance of Cashless coonomy mnvdlves many - 15'::1'“:_- g
challenges and rck despue of economny erhanced fowards ecLisvemenl . oo oweevwrs o -
; of Euitful geal Govemment of India took initiative of Dhgtal India 1o e I
E transform [ndis in Digitally empowersd nasion and ereating cashless and Fommn, e
i paperless ecomumy i year 2016 by Prime Minister Harendra Modi, D ermmEr g
: Digyal soziety requirgés bugs invastment in infrastmuciure development e
S _ andl talecommunication which {s initiated by the Government of India . 4o
' with cxpert team skill and dedication, ot oo
. Significance of the Study : A0 S T
i ' The estimated 40-45% people use digiml payment options for their o
Lo trensaction excluding Sinancial and other institutjens sccording todataof === -
3 | Dhtersy Badam Blgitalization snditalmpacton Indizn Eeosaay, 1 S5002000) SIS -
.
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recily impagts the “Digital [ndia
oF ennvering our data into kits
cef whereas digitalization is the
= methods to chamge De business

=5 the buwsiness, scoomomy and
+57 has accepted the <oncepr of
mnodueed the new innovative

= aevoiens gateway. The digital
+ capializm thak will fransfon
w0 zxtraedinary wealin creation

3 zraped in Mann Ka Baat in 2016
zran whueh i3 1 0% never possible
von cashless economy will netbe
. 5 she suceessill contribarion of
-+ created Tae source of ransaction
z#. Af economy. This made the
i gl Ior the ransacion proceas,
¥ 2ven 4 single procass easier and
.. otnciice for payment thae showed
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nv =phaneed (owards achievemient
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20 | still almost §0%% of pecple afe nat fn the practice of digital paymrent
options, Growth and developient asceleration require accurady and
aceountabality in ransaction. The stedy discusses 11e currenk seenarks ol
cashless aconomy and their prespu:m innge. Positive acocptance 15 the
need of the socicty, people shoeld e, forward for this -:Imllmgmg
inrodocton,

Objectives of the 511.11:11.-'--

& ToSmdy the impcnrtanm-. ofz{zsbless econtmy.

a To knﬂw the l:hﬂl.lellgﬁ ufuﬁgm.] a;:-de paymﬁnt.p]a.tfurms

&« To Smd:,r the impactofa Cuh!t;;ef:ummyﬂn futre endeaveurs.
Research Methodology-

The Study ie based on cata from sceundery sonoces of daia collection. The
data i5 laken from the artizles published m Jowroals, Books , Newspapers,
periodicals etc. The research is done in descriptive rems with detailed
infonoarion af cvary concept,

Literature Raview-

Mignashjyori Mili e1al{2021), stated che simadon of the uansaction with

cash and cashiess economy. It has mentRoned tax in Indis less than 3% of
wansactions ate done in dixial foan, USA aed Japan have 20-15% of
sransactions happen on Cash whereas 75% in [ndia, The diffrrent modes

ot digital payreants are forused in the research sudy, The paper vndernook

the sty af Banefits and Challenges of Cashisss economy. It s concluded

that cashless coonomy is not impossible bui peeds nitiatives such as

inflastrucrure development, ‘vhininating hidden charges of intcret,

awareness campeimns regarding the compuzer Literasy and importance of
E -payuent on digital platform, [t has been suggesied w Lave immediats

payment certification, shortening the proesss of tranzaction &tc

sreording o this shudy ransformacion w ruler area js the challenge”
helgre the Indian Economy.

Ml Pradesp H. Tawade (2017),The digital em is svmething to ernbraced
aind payment on digital platfonn will contiine 10 be ingoduced, people
must recogmise the benefits of differant payment ingtruments, Fecple still
stick with the Cash for the payment due to electronic mods of payment

17
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which it youch diverse and severe, the racent debit card data get hacked Ty B
L and ability of finansis] institution 10 protect the slectronic currency isnet :::—_:r =
IR perfect. The paper has {ocused or advantages, disadvaniages, and foure _:_F e ": o
: s prospect of . Cashless econemy. It is coneluded da corlain steps ans © T T~
S requited to be talen by movernment, security policies from the cyber Rl
sttacker Cachless sconamy provides los of benefits  to ths peaple B S = =
" government and business, M= T
; [ ST, LI
Richa Goel el al {2019Y,India hasa Cashless economy in future Bt will 4 fen e
: o ke lime 10 ccond in fll as it Tequires o develap simooth and secur L
i infrastructure. Hestarchet has collected the data through questionpabe | i —ar
A and came to the conclusion tha there are number oF fagtors which :::—“,:* I
‘nfluenced the peopls ta shift from Cash transzetion (o Cashless sconomy ! ::-; ._____@
such as gifts, cash back ic. The daa is collested from 280 samples and - __l__:_ - )
Ry analyzed with SPSS software, deseriplive statistics was done by wing — 7 R
\ ¢ mesn, standard deviation. Four Hypotheses have undertaken for the vl e
3 study and analysis the data. 1 is toncluded i the end hat people still lack Lommrse ot
trust and confidence oo E-payment on digilal plaform. Thers arg vanous b L
L challenge oo build the confidence among the pegple for Cashless econdmy I omaE
i but In locs son it will bring lyts of opportuniny and benefi-s. T -
' Preeti et et al {201 73, Electranic Mode transacticn dri e rapdermiZation e
and development of sennamy in Indis's payment systen. The essence pf . ETEaolEhl G
the policy is o shift the eonomy from Cash Sased ecanonry [ Cashless o =fh o -0 7
economy. Tae effectiveness end impact (s determined with the survey Lo TL o
; | method with 100 samples sut of witich §7% is revealsd Ineir opinion It -1
: e scnsiet the literate and illiterzte population dara analysed based on the \ L
E CoL +r opinion of the populativn. It is concluded with a view of the population - o
. : that electric mode paymenl is succasstul for contolling Uie problems of ) - .
lack money, cormuption, money launde ring eec, Suggestion driven based ' —_—
an the study thal security pelicy should be effective, prormating mokbile -
: _wallst, campaign 10 awrare the people dboul the importance af & payment L.
i J literacy. . ettt
] Cashless Economy Concept- Tl
Faccless, Casaless, and paperless is one of the professed rale of digital . Tt
o India. It has been obseryed izt dealing ¢ash is more nisky due to secunty
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-2 2ne data through questiomaire
-r :y2 mumber of facters which
- rrapsaciion io Cashless economy
- culievied from 2EQ samples and
-y & sististies wag done by using
-'25a3 have undertaken for Lac
Zto & the end that people gtiil Jack
- 20527 pladdivn. There are various
< i peoplz for Cashless economy
« o and henefils.

- rrmsacil drive modemization
- . reent system. The essence of

[ xth based economy 1o Cashless
;o7 s derennined with the survey
' -'.'js, revealed ther opitinon LIt
20on daa analysed sased oo he
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1 ooz the impotanes of & payment
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ar ewvery paoint The purpose of inroduction of Cashless ¢conomy i5 o
improve prospeats of economy an Glozal level, Deta of Cashio GDPas
per 2020-21 was around 12 10 13% in lodia which is higher than
devaloped ceonomy such as UK{3.72),U5(7.9} and EUR()(10.65} aréa
bt lower than Fapan(18). Expecting growth in the econamy it accepyng
u new challenging intreduction 1o the lndian economy, the growing
seeiano shows the improved means of techuology in the areq of
cransaction. A cashlsss economy 15 3 contributing made ir aceelerating
the development speed and sustainability of the economy with fruitfil
soals. 1Us a exigent part for the people who are illiterate and doaling with
Gigital payroents bul tendency of fear can be changed with prospective
plans such agtegining avaraness, sducation and suppart fom e sociery
25 well as econgny.

Cumrent 3eenaria of Cashless Society headed by Government of [nd.a-

Tadian 2conomy changed the seenaric in 1990 when the banking sector
introdueed the proposal of internel baaking and supporied the ¢conomy
jor a cashless society, the pace of the transfonnation secelerste in the
deponetisarion sitation in 20146, Cosh to GDP bas been changed from
1 2%, 1o ¥ due 1o positive acceptance of digital mode payment. Sweden is
ane ofthe countries in the world o become 105 digreak.

R classifies the mode of cashless fimds by using cands and mobile
phones. It can be issued in the form of open wallet, semi open wallets,
closed wallats and zemi closed wallets.

& Acceptance of digitilisaten after Movember 2046 the
inraduction of Paytm had wimessed 5 million daily  usage
opposed o their averags transection of 2 milion Ola maney 1o
salve 4 1500 increase in its E wallet, UPI Ecosystem funclion

" introduced by Mational payment Corporation. of Lidia to further
Olympiad region of Transaction. tewards 1 less cash and model

A
S e

S
U FrRiIR

r 1

the saciety, DBT{ direct beuetit wansfer) where Govenunent of

India ininated to transfer the benefils and subsidies on vavious
welfare achemes like scholatship, old age pension, LPG sabsidy
which gat directly depositad to The bank account beneficiaries,
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it Aayog comriitee has set out o forrmulate a strategy o

axpedice the procezs of wansferming India into a cashless -

economy. The comminae tasked the bottlenecks in affectng tha
process of digital payroents and its process,

Pradhan Maniri Jan Dhan Yajana lannched in 7014 which is ane

of the biggest fiaaneial inelusion initiadves opened to Tndiin -
Cliven. This service aimg wo expand affprdable access o .

financial sérvices like bank account savings, insurance and
pensions, it plays a vital role in opening an accouat for the poor
prople,

The aim to discodrage the cash ‘rangaction and prompt card -
payments the camnmuttes headcd by Ratzn Wolal panzl is -
constituled m 2015 and saggested acceleraning wrowth ol digiel

payments Lo #nsourage India's movermerl owards class ceshless
ECONOImY

Keserye Bank of lodim and mimistry of Electronics and omformetion

rechnology has collected the data and pubdished regarding the paymeat
Syatern which includes RTGS, NEFT, UM, BHIM, Debit caid, credic .

eard, Mobile banking internet banking, ME1C. The data along with this
orgariselion system also collects Lve data related w papsr trensaction such
as  CTS(Cheque Trancation System) FOCS(Express Cargo Clearshoe
Sysiem) , March 2009 e digilal payment trapsaction pev capita was 22
Which vrould increass from 22 to 220 in coming three years,
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aur g Fotmnlate 3 stracegy to
ymung India into a cashless
e bottléntcks in afecting the

i JMOCESS.

- unched i 2014 whick is one
moiatives apened 1o Lixdian
dxpand affordable access o
SOUnl SAVINGS, iNSurAnce and
Caning an aecouat for the poor

)
ransaclion and promp card
»2 by Ralan Watal paoel is

secelerating grovweth of digstal -
voennent iowands class cashless

" Bleewonics and informatian
~ished regarding the payment
Fi BHIM, Delil card, credit

ETC, The dats along with this
slared o paper cangaction such
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Thedeta & compared with the Asian countnies like Chira Indonesiawin a
Zzad off Indin unde:dig;ila[ Paymentrat:
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Fig 3. Digital Peyment Syvaterms m Iodia’
Prospecrive Foture with Cashless Ecokonmey- .

Ty neéw change comes with certain pm-é.and cons bul while measuting
2 mowth of the economy, positive outcomes are requirsd o be
pcidared. Cachless cr:ﬂm:rm}r has & progpeclive fubura because of less

nerea af cach, -

4 Lise ofless cash - Cazhless econoray deals with no cagh transserion

© which deoreascs the dsk of theft it pinck the packet of somecone
clze. Cashless wansactions safeguard the Cash of the people
contribuies Lo a safe economy. [t belps (o control wrong practices
within the economy and maintain stability forthe developrisnt.

o % Frae from Biack Marketing - Cashless zconomy conmeces

- aptomatically to banking records and shows the perfect and comes

b e slreponton Despeniog uf cliglal payimem
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picture of every transacton. To make the esonomy cashless the:
iritiative steps must be taken and every major dedling should
escentially be done in digital form, for this pupese cvery individual
should have bobe the par- of this practice, .
Printing Cost - Currency printing inve:ves ¢ost at the plan af -
crenlation and flow within the econonty. Prining of each Rs, 500
pote is s, 2.57, s, 100 east Re, 151 whils for note of Rs. 10 is
Bs. 1.01. The 2022 cumency apevating budget 1s 3 5,08 aillhen,
RE].compiled the date in anmual repot that printing currency note is
RE.4.989 § crore which was almost 1.5 times to Ra, 2,063.16 croce
in 0085 Tais shows the increasing ourve of cost, cashless
£ponomy i the solution for controlling cosk indirect] ¥ connecling o |
envitonmental smstainakility.
saves Time and Energy - Cashless sconomy iz an 1dzal situation
for saving time and energy for at individual. It wotks o0 A sinple
method of camying a stmart paone or the plastic caed for B payment
erder. Onuline payrment save the aaergy a¢ it dves require tn have -
aceess af Iternet coanection with resource and ot w stand o a
quene before the ATM machine for loag time 1 withdiaw, while
processing of paymentin exchangne afany service only swapping
thie card and UP] passweord iscasennel -

Transparency -~ Cashless economy is easily traceable and |

transparsit bhan physic el practice of currancy. Digital wransaction is

recording proof for both the recetver and giver, operate smoathly
on rigtional a5 well on intematicnal level. Transparcncy and |
accpuntability in transaction grows the quality of dealing.

Free from Psycholagical Bunlen - Caring and handling Cash is )
more osky and burdensome, its wotk out only vp o the pemy
tansection but becomes ditficuit when cary  langer amount
involvement, cashless sconomy is e wiy to meve aaead Digiral
instrument such as Cradit capd, Debit Card, UFL, are the easy option -
for payments and resujted into awthentic acknovledgement of the
dealing, This particulsly requicss a small area to cany and hendle, -
easily taceable and blocked inunediatcly 1o control the access by {
thizd party in theftand lost situstion,

Marde
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and budget is 3 1060 millwn,
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; o000y is an wdal sitvation
= induel, Te warks on e simple
-1k plaztic card for E payment
27 g% 13 iF does require 1o have
redoure: and ot o stand 1o 3
- wang rime Ip withdraw, while
2.2 *Taly SErvice only swappns

-

Al

v 15 eanly toawcsable and
Cvueeendy. Digital transacion s
i @ivear, gperates smootaly
onzl level, Transparency snd
sregualityofdealing,

.= Conog 3nd bandling Cash ig
tavk o oaly up o the perty
T ahon eamy  lacger amoait
a2 way to move abead, Digital
o A-aed, UPL ave the easy opticm
~zaric acknowledgerment of the
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sa-ctely @ conteol the access by
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aceuracy and Perfeciion - The party involved in transaction gets
patential tesull because of Cashless peyment, none of the parsy hag
to wait for lang rime for accounting work manoally, sutomatically

the detzils get eensiated and recorded for futuwre reference by using

lesger the file system. Infonmation system pleys A wiral mle inoihiz
case Tor pecfrction and acoutacy,

Palicy Farmadan - Cashless transactions penerate the data of
ranzaciion on regular baziz sulomatizally dirouzh digial
olatfonmns, sucl a potendal data aelps the govemment 1o plan for
fumire endeavears such as financial planoing Wwhan development,
ap gradarion of t&:hnnlq-g:.r.' These policies helps he cconamy to
Zrow in [nancial inclusion and updating. ”

Precaution lor health - Cashless econcmy catries plastic money
and less handling Cash, 1t is worth handlimg as i is less handled by
ather party, owner of the card can handle for the paymentbut in cash
wansaction mose frequently il get touched by mmagy people which
aataes the saurce of hatm to the besltk due to sprezding of rmome
germs. Cashis nowrionsly converted into germs  The paper bill has
Four 1o L3 years tifespan, accordingly federal rezerve's the bill has
lotaf time to accurnulate germs, The lifespan of Cashless econotmy
15 gafe for the health ond reduces the chances of spreading new
deceeses, its proved bepeficial in giwation like Coroma. During the
Covid situation 1o yeer 2020 banks 11 China started disinfedted
{-ash with ultraviolet and heat tearment. WHO was publishing
people . to use conmctess peyméent pechmiques foo less permns
contact.

More Spending helps Econoenic Growth - Cashless society boost
aconMTy erowth with expected outcomes, Moderm society prefers
shapaing with online payment mode they demand for anything
anytime with digtal payment process, Cash resineted the buying
Sehaviaur it coroes only when cash is available, Spending reduces
consumprion and geperaes less revemus. More gencration of
revenne with more (ansaction edvancs the economy as its supports
i production and discihulion channel. The volume of ron-cash
yansactions glabally grew al 4 compound annual growth rate
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East and Africa). A3 pet

digital payrnent ratic to GDP is low bl after
sigaificently increases,

of 0.3 percent during he period 2012-2046, which was Y
driven by cmerging Asia and CEMEA (Cenral Burope, Middte
e report of RBY 2019 waditionally 1nma:sj& .
demonetisation 1w

Seope of Employment - Digital paymems plarform inereases the ‘ "

seope of grnployment, changmg

buying atitude leads Higher? .

demead for the goods and eorvices which constituied more staffto ;.

handle it. Digital paymmedt plarforms fmpeove fhe sourees of iheome ¢
of the peaple as well as pusiness in the Eeonany. (aghless saciely §
motivates the poople 1o ;

pper in the market Wit meww Inmonative &

ideas to sell and win tha confidetce o the peopls with their levelof = 7

saisfaction. Sigmificant frastructase is the necd for the busingss to
'tl'

_ tirakethe digitalpmaemlr: easily- :

© Cush¥ss Economy apd the Challenges shead- *

Apart

ihe Coonamy. & Cachless econoimny will

L

Tix collectlon in Ecomomy = Cashless payment hinders X
evasion bacause it track e details of the payment EVEry sigles -
rATSAcHOn 13 aecounted oo digtal platimm keops leszer the i
charces o gvade the MXES reculted into tad revenue h the -
goverameni, he sause of tax contribute the beterment of
Feanomy. Cash
aazily®, rasing of iflegal cach trapsattions burdie te seneration and 3
speplaymem of e vepues. ;.

ILE

from retam of the Cashless Econoniy, oerain challanges arcbefore ¥
Lo adopi the '

rake madesl dimne

practices of the digital payenl Procars.

As per 2021 dara only 35% of Fopulation is Conprter Literate, the
remaining porticn of the popilation harvé & fear in mind o adopt’
digi:ajizariﬂﬂ- They prefer the cagh
wansaction, they do pot prefer 10 wark with Digital payment
services such as LTPLATH debit card eredircard.

iragsactions ¢an coneeal ihe transaction history i .

paymrenl Tor every single ¥ .
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+a8 et the dara P4% of 1he peopls use the mode off You Pay phoepes
g Py payment bot still 40% of the peaple prefer the payment
= cesh they do ot havs the access of supportive sources such as
srArt phones nternet fomnection finanse and willingness for the
eavinenprocadures

Az per 100] Statisnies data nearly forty seven percent of people
Aeccess fhe intemnet servige which is 2 relatvely low bue
comparatively highet than 4% in 2007. Thig is 4 challenging pert of
{he avareness about intemet acoess among the peaple fae the digial
CIVIARLPTOCELE, e .

Anather challznging sy to make people knowledgeable abour the
2ecuenity 1nd the privacy urder the cashles: mungaction, knowledge
3w be provided 1o buitd tie Lrust on privacy terme of the online
partals, plaiforms and applications.

Advancement in techoology has challenge before the cconomy,
Cyber artack, cyber frands and Phishing ave growing rapidly. 165 the
ams 0 provide a refired and secured olatform for the amline
payment keansactions dus to challenge of handling and deorecting
fraud and whell

Changwng preferencez of the peapls ovard: he cazh and
motivating them with positive pemepticn [or a cashless economy is
Fiychological challenge that s mare subjective in oature, Shifting
the mmat and beliefs from cash w cashless sconomy in practice is
ecally an essentiz| aim before the seopomy.

Bridging the gap between the mternet serviczs and their
connectivicy in the wban ag well 2z rural areas 8 a teehnical
<bal.erge before a cashless economy. The wonneclivity in rural
ar:as needs more attention for the devslopment even though yiban
sector nead smooth functionality. Transfeemation of traditians]
mode of payment inte moders tods of payment demands hugs
Investments to bridge the gap.

Setting of Modi fied structural facilities for a caghless economy 1z an
wvestmént challenge. [ntemet connectivity and theit inerference
between the available resources oesds financial planning

25
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Mdaigtaining and securing the stucure is a challange belore a } K ’ -
cadhirss soconomy. _
»  Performance m operation of Cashless coonony every mdmdualz .
must hold the banlng facililies and access iwor aregular basis bul N
due vo lack of bank acceunts with larger the portion of pu}pulatmn * i
beconres a domanding part before the sconemy. h Toerpdtn s ros

& Hassle free internat aceess is another ex gent matter for varous [ 4 2 502w ..o
serviee providers, due to rapid wtilization and accession of intermet | ', Femefor 4 A
seivice for the business services, frequent issnes faced during rhe-a- mﬁﬁtm =

time of payiment on digital platforms. s 2 Sige s smige -
Concluzian- f=_1 ﬂ""-'—:":iﬂ
Cashless peonomy is the @ffschve system 10 boost and suslain the | ] ?’“‘Tm;t ‘
economy, it has prominent bewelits for every secwor of ceonomy. This is - ;_,‘t&_:_:._ e s

the mode for revenue gansration and evén for formation of pn::ll“lfsu Ay i T e
Cashless ecanomy certainly nesds strategy for changing the racivonel [ - " - ..
mide of payrasnt asd perception towards a cashless scomomy. Cashless aI‘ re e s
ECOnomy |spclss|h1¢w||:h iniHatives from ool vnly covermnmert is required 1* N i
but alsy sociery has to get rzady for the acceptanes . The challenges are ; e o =
onquer with effsctive polcy procedure and its impletentation, f o 2 e
Enhancement of tast and beliefs about the bene itz ofa cashlessesonomy . oo gm0 -,
amworg the people is the major task befirs the economy. Securily suppr 3 Lt

and hassle free operation are the pretequisite of a cashless economs. rEE Ty

Vw2 ! —
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